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1、 课程概述
金融经济学是经济学的一个分支。广义的金融经济学包括资本市场理论、公司财务理论，以及研究方法方面的内容，如数理金融学、金融市场计量经济学；而狭义的金融经济学则着重讨论金融市场的均衡建立机制，其核心是资产定价。金融经济学所依据的基本原理有：偏好原理、优化原理、无套利原理、市场均衡原理。这些都建立在完美市场假设的基础上。
2、 教学目的

The Objective of this course is to introduce the student to the foundations for the study of modern financial economics. We will choose to concentrate our discussion on individuals’ consumption and portfolio decisions under uncertainty and their implications for the valuation of securities. 
3、 教学方法

   The theory of Finance will be covered by lecture sessions that will comprise about 70% of the class hours. These lectures will be based on the material contained in the text book which has a theoretical orientation. The practice of corporate finance will be analyzed by problems discussions that will comprise about 30% of the class hours.

    Experience has shown that an efficient way to study the course material, particularly the quantitative part, is by solving problems related to the theory and its application. Some of these will be discussed in class. The students should do all the assigned problems. 

4、 课程参考资料

· Hhi-fu Huang and Robert H.Litzenberger. “Fundamentals of Financial Economics (New Edition), Horth-Holland New York.Amsterdam.London., 2005(FFE)
· English-Chinese Vocabulary for Financial Management (Both Electronic and Hard copy, Prepared before class).

Referrence Books：

1） Chi-fu Huang and Robert H.Litzenberger, Foundations for financial economics,宋逢明译，金融经济学基础，北京：清华大学出版社，2003年。（国外金融经济学秀教材译丛）

2） 企业并购的金融经济学解释，作者：殷醒民，出版社：上海财经大学出版社，1999年。

3） 金融经济学新论，作者：李德宣，出版社：中国金融出版社，1993年。

4） 金融经济学，作者：毛二万，出版社：西南财经大学出版社，2002年。
5、 考核方法

Performance in Classes









10 %

Assignments










  
20 %

Final Examination                                         70 %

6、 教学日程安排（32学时，8次课）
Session 1
Preferences Representation and Risk Aversion

Speaking:
Course slides

Section1.1—1.4– Chapter 1
Self-test:
T/F quiz and multiple choice– Chapter 1
Session 2
            Preferences Representation and Risk Aversion

Speaking:
Course slides

Section1.5—1.11– Chapter 1
Self-test:
T/F quiz and multiple choice– Chapter 1
Assignment:   pp34  Exercises 1.3,1.4

Session 3
Preferences Representation and Risk Aversion

Speaking:
Course slides

Section1.12—1.17– Chapter 1
Self-test:
T/F quiz and multiple choice– Chapter 1
Session 4
Preferences Representation and Risk Aversion

Speaking:
Course slides

Section1.18—1.26– Chapter 1

Self-test:
T/F quiz and multiple choice– Chapter 1
Assignment:  pp34  Exercises 1.7,1.8
Session 5
Preferences Representation and Risk Aversion
Speaking:
Course slides

Section1.27—1.29– Chapter 1

Conclude Chapter 1

Assignment:  pp34  Exercises 1.9
Session 6
Stochastic Dominance
Speaking:
Course slides

Section2.1—2.3– Chapter 2

Self-test:
T/F quiz and multiple choice– Chapter 2
Sessions 7           Stochastic Dominance

Speaking:
Course slides

Section2.4—2.7– Chapter 2
Self-test:
T/F quiz and multiple choice– Chapter 2
Assignment:   pp55  Exercises 2.1,2.2
Sessions 8                  Stochastic Dominance

Speaking:
Course slides

Section2.8—2.14– Chapter 2

Self-test:
T/F quiz and multiple choice– Chapter 2

Conclude Chapter 2
Assignment:   pp55  Exercises 2.3,2.4

Session 9         
Mathematics of the portfolio frontier
Speaking:
Course slides

Section3.1—3.3– Chapter 3
Self-test:
T/F quiz and multiple choice– Chapter 3

Session 10       
Mathematics of the portfolio frontier
Speaking:
Course slides

Section3.4—3.9– Chapter 3
Self-test:
T/F quiz and multiple choice– Chapter 3
Assignment:   pp81  Exercises 3.1,3.3
Session 11       
Mathematics of the portfolio frontier
Speaking:
Course slides

Section3.10—3.15– Chapter 3

Self-test:
T/F quiz and multiple choice– Chapter 3
Session 12
Mathematics of the portfolio frontier
Speaking:
Course slides

Section3.16—3.19– Chapter 3
Conclude Chapter 3
                  Assignment:   pp81  Exercises 3.4,3.6
Session 13
Two fund separation and linear valuation
Speaking:
Course slides

Section4.1—4.3– Chapter 4
Self-test:
T/F quiz and multiple choice– Chapter 4
Session 14
Two fund separation and linear valuation
Speaking:
Course slides

Section4.4—4.7– Chapter 4
Self-test:
T/F quiz and multiple choice– Chapter 4

Assignment:   pp114  Exercises 4.1,4.2
Session 15
Two fund separation and linear valuation
Speaking:
Course slides

Section4.8—4.13– Chapter 4
Self-test:
T/F quiz and multiple choice– Chapter 4
Session 16          Two fund separation and linear valuation
Speaking:
Course slides

Section4.14—4.19– Chapter 4
Self-test:  
T/F quiz and multiple choice– Chapter 4
Session 17
Two fund separation and linear valuation
Speaking:
Course slides

Section4.19—4.25– Chapter 4
Conclude Chapter 4
Assignment:   pp115  Exercises 4.6,4.7,4.9
Session 18
Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.1—5.4– Chapter 5
Self-test:
T/F quiz and multiple choice– Chapter 5
Session 19          Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.5—5.9– Chapter 5
Self-test:  
T/F quiz and multiple choice– Chapter 5
Assignment:   pp148  Exercises 5.1,5.2

Session 20
Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.10—4.15– Chapter 5

Self-test:  
T/F quiz and multiple choice– Chapter 5
Session 21
Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.16—5.20– Chapter 5
Self-test:
T/F quiz and multiple choice– Chapter 5
Assignment:   pp148  Exercises 5.5

Session 22          Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.21—5.23– Chapter 5
Self-test:
T/F quiz and multiple choice– Chapter 5

Session 23
Allocate efficiency and the valuation of state contingent
Speaking:
Course slides

Section5.24—5.26– Chapter 5
Self-test:
T/F quiz and multiple choice– Chapter 5
Assignment:   pp148  Exercises 5.6

Session 24          Allocate efficiency and the valuation of state contingent
Conclude Chapter 5
Review

Session 25
Final examination (in Chinese)
(To be determined)
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