Financial Markets and Institutions
2011, College of Management, HUST

Instructor:   Yang Ping      
Phone:     18971191885
Office:    511#   College of Management
E-mail:    maureenyang@126.com
Course Credit:  2 (32 hours),

Advance Courses:

     Financial Management 
     Managerial Economics
     Macroeconomics
　　　
Course objective                                                   
    The purpose of this course is to provide you with an understanding of how financial markets and institutions developed, how they operate and their role in modern economic systems. We will pay special interest to development of financial markets, institutions and instruments that exist in modern financial systems. We also will examine the linkages between interest rates and economic activity.  On successful completion of the module students will be capable of:
(1) Giving the participants a basic understanding of financial markets and instruments.

(2) To introduce participants the functions of Financial Markets and Instruments.     
Achieving the objective                                              

This course primarily utilizes lectures but also encourages class discussion. Student-instructor dialogue is especially encouraged. Each (group of) student is responsible for completing one introductory report of some hot topics in this field. The report should be about 2 pages (A4) in length, well written, and thinking stimulated.  Each student will also present an oral summary of his or her part of the report to the class.

Teaching material                                                 
· Slides
· Financial Markets and Institutions, 7th ed, Jeff Madura，Peking University Press
Evaluation                                                        
Final Examination:   60%

Presentation:        20%

Class Participation:  20% 

                       100%

Schedule                                                           
Session 1 Role of Financial Markets and Institutions
 

(Sept.6)

Session 2 Determination of Interest Rates  
          
(Sept.9)

Session 3 Structure of Interest Rates
 

(Sept.13)
Session 4 The Fed and Monetary Policy

(Sept.16)
Session 5 Money Markets 

(Sept.20)

Session 6 Money Markets 
 

(Sept.23)
Session 7 Bond Markets  

(Sept.27)
Session 8 Bond Markets  

(Sept.30)
Session 9 Bond Valuation and Risk

(Oct. 4)

Session 10 Stock Offering and Investor Monitoring; Stock Valuation and Risk

(Oct. 7)
Session 11 Stock Valuation and Risk; Market Microstructure and Strategies

(Oct. 11)
Session 12 Financial Futures Markets 

(Oct. 14)
Session 13 Options Markets

(Oct. 18)

Session 14 Interest Rate Derivative Markets

(Oct. 21)
Session 15 Foreign Exchange Derivative Markets
 

(Oct. 25)
Session 16 Foreign Exchange Derivative Markets
 

(Oct. 28)
Session 17 Final Examination (in English)

(To be determined)
Reference Books                                                          
1） 金融市场与金融机构导论，Maureen Burton；Reynold Nesiba；Ray Lombra，惠超等译，清华大学出版社

2） Financial Markets and Institutions, 3th ed, Frederic S. Mishkin; Stanley G. Eakins 清华大学出版社Financial Markets and Instruments，8th ed ，Jeff Madura；Florida Atlantic University，何丽芬译，机械工业区出版社
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